CIN : L27109TG1988P| 010654

Regd. Off. : 505, Biock 1, Divyashakti Complex, Ameerpet, Hyderabad - 500 (186.
Phone : 23730812,3,4 | E-mail : info@sathavahana.com
Web : www.sathavahana.com

13th October, 2021

To To
BSE Limited, National Stock Exchange of India Limited,
Corporate Relationship Department, Listing Department,
P.] Towers, Dalal Street, Regd. Office: “Exchange Plaza”,
Mumbai - 400001 Bandra Kurla Complex,
Mumbai 400051
SCRIP CODE:526093 SCRIP CODE: SATHAISPAT o
Dear Sir,

Sub: Un-audited Financial Results for the Quarter ended June 30, 202 1.

The Unaudited Financial Results of the Company for the quarter ended 30t June, 2021
along with the Limited Review Report issued by Majeti & Co, the Statutory Auditors,
pursuant to Regulation 33 of the listing Regulations. The said results along with
Limited Review Repaort thereon are attached herewith.

As you are aware that the company is under Corporate Insolvency Resolution Process
(CIRP) in terms of the Order of Hon'ble NCLT Hyderabad Bench dated 8t September,
2021. The powers of Board of Directors are suspended and are vested in the Resolution
Professional and Company's affairs, business and assets are being managed by the
Resolution Professional. The results were signed by Mr. V.S.R.K Hanuman, Chief
financial officer, Mr. A. Naresh Kumar, Managing Director and Mr. Bhuwan Madhan,
Resolution Professional at 3:00 P.M

Thanking you,
Yours faithfully,

For Sathavahana Ispat Limited

V.S.R.K Hanuman
Chief Financial Officer

Works : (1) Haresamudram Village, Bammanahal Mandal, Anantapur Dist. (2) Kudithini Village, Kurugodu Road, Bellary Dist. Karnataka State
Bellary Office Phones : 242355, 242455, 242655
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CIN :L27109TG1989PLCO10654

Regd.Office: Flat No. 505, 5% Floor, Block-I, Divyashakthi Complex, Ameerpet, llyderabad - 500 016
Email; clo@sathavahana.com www.sathavahana.com

Statentent of Unaudited Financial results for the Quarter Ended June 30, 2021

(Rs. In Lakhs, except as stat@)_‘

Quarter ended Year Ended
S.No Particulars 30.06.2021 31.03.2021 30.06.2020 31.03.2021
{tmaudited) : (Refer Note- 7) {Unauditcd) (Audited)
1 |[INCOME
Revenue from operations 1085.39 417.01 1056.19 2676 (19
Other income 8.85 100%.48 6.28 1063.89
Total income_ 1094.24 142649 1062.47 3739.98
2 |EXPENSES:
a) Cost uf raw materials consumed 60.51 31054 804.46
Iy} Changes iu inventoriss of finished goods and work-in- progress
38,61 (21.44) 501.54 659,50
¢} Employee henefits expense 229,50 467.57 21360 1105.49
d) Finance costs 65322.61 12458.36 5069.19 28123.17
o) Depraciztion and amortisation expense 1020.95 1009.95 1694.84 123053
f} Other expenses 244.27 574.10 157.28 1417.19
Total expenses ) 7855.97 14549.05 7346.99 36340.34
3 [Loss before Exceptional items and tax (1-2) (6761.73) (13122.56) (6284.52) (32600.36)
4 |Exceptionalitem - = = -
% iLoss before tax (3-4) {6761.73) {13122.56) (6284.52} (32600.36)
6 |Tax expense
Current tax - - -
Deferred tax - <
Total tax expense . = - -
7 |Loss for the period from continuing operations (5-6) {6761.73) {13122.56) (6284.52) (32600.36)
8 |Profit/{loss) from discontinued operations - - - E
9 |Tax expenses of discontinued operations - 5 - -
10 |Profit/(Luss) from discontinued operations after tax (8+9) - : - -
11 [Profit /{Loss)for the Period (7+10) (6,761.73) (13,122.56} (6,284.52) {32,600.36)
12 |Other Comprehensive Income / (Expense)
A|a) (i) lterms that will not be reclassified to profit or loss 15.28 (120.80) 60.64 6113
(if) Income tax relating to items that will not be reclassified to ) N )
profit or loss
B b} (1) ltems that will be reclassified to profit or loss - = - -
(i} Income tax relating to items that will be reclassified to profit or
loss - u " R
Total other comprehensive income for the period 15.28 {120.80) 60.64 61.13
13 |Total Comprehensive Income for the year {11+12)
(Comprising Profit / (Loss) and other comprehensive Income for
the year) (6746.45) (13243.36) {6223.88) (32539.23)
14 | Paid Up Equity Share Capital { Urdinary shares of Rs 10/-each)
5090.0€ 5090.00 5090.00 5090.00
15 {Other Equity Excluding Revaluation Rescrve [105996.20)
16 |Loss Per Equity Share{Not Annualised) in Rs. (from
discontinued operations and Continuing Operations
Basic (13.28) (25.78) {12.35} (64.05)
| Diluted {13.28) (25.78) (12.35) (64.05)



SEGMENT REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES

Quarter ended Year Ended
S.No Particulars 30.06.2021 31.03.2021 30.06.2020 31.03.2021 |
o {Unaudited) | (Refer Note- 7) {Unaudited) (Audited)
1 [Segment Revenue
Ferrous Products - = 2 -
Metallurgical Coke with Co-generation Power 1.094.60 426.08 1067.00 2,715.61
Total 1094.60 426.08 1067.00 2715.61
Less: Inter/Intra Segment Revenue 9.21 9.07 10.81 39.52
__|Sales/ Revenue from Operations 1085.39 417.01 1056.19 2676.09
2 |Segment Results
Ferrous Products (732.95) (208.24) (814.65) (2778.18)
Metallurgical Coke with Co-generation Power 285.83 (464.11) (404.74) (1766.44)
Total (447.12) (672.35) {1219.39) [(4544.62)
Less: Other un-allocable expenditure (8.03) 0.01 (3.56) {57.78)
Total segment results hefore interest and tax (439.09) (672.36) {1215.83) {4486.84)
Finance Costs {Net of interest income) 6,322.64 12450.20 5068.69 28,113.52
Loss before exceptional item and tax (6761.73) (13122.586) (6284.52) {32600.36)
Exceptional item - - - -
Loss before tax (6761.73) (13122.56) (6284.52) (32600.36
Tax # & = -
Loss after tax (6761.73) (13122.56) (6284.52) (32600.36)
Other Comprehensive Income (Net of Tax) 15.28 (120.80) 60.64 651.13
Total Comprehensive Income {6746.45) {13243.30} (6223.88) (32539.23)
Quarter ended Year Ended
S.Nol Particulars 30.06.2021 31.03.2021 30.06.2020 31.03.2021
{Unaudited) | (Refer Note-7) (Unaudited) {Audited)
3 |Segment Assets
Ferrous Products 3425465 50195.90 52708.27 50195.90
Metallurgical Coke with Co-generation Power 41714.62 26460.53 28679.73 26460.53
Fotal (A) 75969.27 76656.43 81388.00 76656.43
Segment Liabilities
Ferrous Products 138821.48 129756.20 108076.60 129756.20
Metallurgical Coke with Co-generation Power 45077.69 48082.07 4815525 48082.07
Total (B) 183899.17 177838.27 156231.85 177838.27
Unallocated (Net) (€) 277.25 275.64 253.01 275.64
| | Total (A-B+C) {107652.65) {100906.20) [74590.84) {100906.20}




Notes:

1 As Per Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 (the ‘Regulation’) the financial results of a

company submitted to the stock exchanpe shall signed by the Chairperson or Managing Director or Whole Time Director or in absence of all of them, it
shall be signed by any director of the company who is duly authorized by the Board of Directors.
In view of the ongoing Corporate Insolvency Rosolution Process (“CIRP”) as Board has been suspended and these powers arc now vested with Mr.
Bhuvan Madan in the capacity as the Resoiution Professional ("RP"} from September 08,2021 (erstwhile Mr. Golla Ramakantha Rao, IRP from July 28,
2021 to September 07, 2021) as per the provisions of the code. Accordingly, Unaudited financial results of the company for the quarter june 30, 2021,
were reviewed and authorised by the Resolution Professional at its meeting held on October 13, 2021. The Statutory Auditors have piven disclaimer
conclusion for the quarter ended on June 30, 2021.

)

The Unaudited Financial Results have been signed by Mr. Naresh, Managing Director and Mr. Hanuman, Chief Financial Officer of the company
confirming truthfulness, fairness, accuracy and completeness of the unaudited financial results. Basis this confirmation , these financial statements have
heen taken on record by the Resolution Professional on October 13,2021 for filing with the stock exchanges in accordance with the Regulations.

During the period, a operational creditor has filed a petition against the Company for initiation of CIRP that has been admitted by the Hon'ble National
Company Law Tribunal, Hyderabad Bench ("NCLT") vide its order dated July 28, 2021 declaring moratorium inter- alia for recovery proceedings against
the Company. The order of moratorium shall have effect from July 28, 2021 in accordance with section 31 (1) of of the Insoivency and bankruptcy Code,
2016 (“the Code”). Further, pursuant to the order of NCLT, committee of creditors ("CoC")were formed and First COC meeting was held on August 31,
2021 and appointed Mr. Bhuvan Madan as Resolution Professional in place of Mr. Golla Ramakantha Rao. The same has been confirmed by the NCLT.

2 The Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133
of tite Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable and in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3 The Company's business consists of two reportable segments viz, Ferrous Products and Metallurgical coke with co-generation of Power.

4 [Based on the letter dated June 23, 2021 hy the Canara Bank ( lead banker of Consortium }, Three lender Banks (Out of Four (4) in consortiom) of the
Company namely, Canara Bank ('CB"), State Bank of India {'SBI') and Union Bank of India [(carlier Andhra Bank) ("'UB1} [collectively hereimafter
referred as ‘Banks'] and LFCI non banking financial company have assigned their debt provided to the Company to ] C Flower Asset Reconstruction
Company Limited {"JCFARC"), the anchor bidder in swiss challenge process. Therefore, | C Flower ARC shall now have all the rights and privileges on the
debt earlier owed by the Company to the Banks. The Company has obligations towards JCFARC aggregating to Rs.172,445.57 lakhs as at June 30, 2021,

5 In response to Disclaimer conclusion in Review report:

a) As at June 30 2021, the company had negative other erquity of Rs.112,742.65 lakhs and the company incurred losses during the preceding six years. The
company has defaulted in payment of loans and interest and lpan accounts have been classified as non-performing assets by banks. Due to tight cash
fows and non-availability of working capital limits the operations at ferrons division have been impacted and the plant was under shut down since 12th
Juna 2017, The operations at Kudithini works too were impacted where Metallurgical Coke facility is running at Twenty Eight percent capacity and
power generation is also partially operated. Management of the company is initial stages of the deliberations about the restructuring of the debts with
JCFARC and also looking to start operations of the plant based on the out come of the deliberations .This impact is likely to continue until the
restructuring and finalisation of the talks with JCFARC. Notwithstanding the above, the financial results of the company have been prepared on going
concern basis as management believes that the shortage of working capital funds will be temporary .

——

b} The Company's current level of operations in Metallurgical Cole division at Twenty Eight percent capacity and no operations at Ferrous division, may
not be an indication of the future performance of the Company. Consortium of lenders assigned their debt provided to the Company to | C Flower Asset
Reconstruction Company Limited ("JCFARC") and pending deliberations about restructuring of the Loan and restart of the plant operations , reliable
projections of availability of future cash flows of the Company supporting the carrying value of Property, Plant and Equipment and capital work in
Progress cannot be determined. Accordingly Impairment testing under Ind AS has not been performed while presenting these results.

¢} Trade receivables as at June 30, 2021 include Rs.3302.62 lakhs (March 31, 2021 Rs. Rs.3481.82 lakhs ) due for a period of move than one year for which
no provisiun has been made in the books of account, as the management considers these receivables as good and recoverable. The management assess
the recoverability of trade receivables an regular basis and there was ne uncertainty at present on recoverability of these receivables and legal cases
were preferred where required to ensure recoverability. With regard to other long outstanding capital advances of Rs. 174.01 Lakhs (March 31, 2021
Rs. 174.01 Lakhs) , supplier advances of Rs.584.13 lakhs (March 3%, 2021 Rs. 595.27 Lakhs) and other financial assets of Rs.157.02 Lakhs (March 31,
2021 Rs. 157.02 Lakhs), management is confident of recoverahility and no provision at present is required to be made. (This was also subject matter of
qualification in the audit report for the year ended March 31, 2021.)

d) Statutory liabilities as at [une 30, 2021 amounting to Rs. 1196.16 Lakhs (March 31, 2021 Rs. 1105.80 Lakhs) related to Income tax, Employee’s
provident fund, Employee state insurance act, Gratuity and professional tax, have become overdue and remaining unpaid. This is because of the tight
working capital situation faced by the company. This was also subject matter of qualification in the audit report for the year ended March 31, 2021.

&) Since shut down of the operations Haresamudram plant from 12th June 2017, no major movement have happened in Inventories amounting to Rs.
1982.98 Lakhs/- (As at 31st March 2021: Rs.1985.98 Lakhs) . Management regularly monitored, maintained and ensured same in usabie/ saleable
condition and asscssed the stated value was [ully recoverable and no provision is required as on the date of balance sheet. This was also subject matter
of qualification in the audit report for the year ended March 31, 2021.
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f} Creditors for capital works as at June 30,2021 includes overdue payables of Rs.224.14 lakhs (March 31, 2021: Rs.222.45 lakhs) which is owed by the
Company to a non-resident company for more than three years. The Company is required to obtain approvals from consent authorities to condone such
delay in payment of foreign currencies, which is presently not obtained and the Company intends to take the necessary approvals in this regard, pending
which any penalties that may be levied by consent authorities and impact in the aforesaid liabilities in the financial statements are not presently
ascertainable, This was also subject matter of qualification in the audit report for the year ended March 31, 2021

g} Pursuant to the commencement of Corporate Insolvency Resolution Process(CIRP) of the Company under Insolvency and Bankruptcy Code, 2016 (1BC),
there are various claims submitted by the operational creditors, the financial creditor, emaployees and other creditors against the Company . These
claims are under further verification/validation and the same may be updated as per any additional information which may be received in future.

6 The management has assessed the impact of COVID-19 pandemic on the financial statements, business operatiots, liquidity position, cash flow and has
concluded that based on the current estimates no material adjustments are required in the carrying amount of assets and liabilities as at June 30,2021,
The impact of the pandemic may be dilferent from that estimated as at the date of approval of these financial statements and the Company will continue
to closely monitor any material changes to future economic conditions.

7 The figures of the quarter ended March 31, 2071 is the balancing figures between audited figures in respect of the financial year and the published year
to date figures up to the third quarter of the current and previous financial year Le, 2020-21 respectively.

8 The figures for the corresponding previous period have becn reclassified / regro uped wherever necessary to conform Lo current period classification.

By Order of the Resolution Professional
5‘0 Sathavahana Ispat Limited

N(W.IX/ gi\r\}\xw(l\&;\:\)\&}(( o \K M MM_M,..;J”*MM“W

S.R.K Hanuman A. Nawe¥h Kumar (BRHUVAN MADAN )
Chief Financial Officer Managing Director Resolution Professional

IBBI/IPA-001/IP-P01004/2017-18/11655

HYDERABAD
13 October 2021



[C‘A MAJETI & CO
Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERLY UNAUDITED
FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE

SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015, AS AMENDED

TO
The Resolution Professional
SATHAVAHANA ISPAT LIMITED

1) The Hon’ble National Company Law Tribunal, Hyderabad Bench ("NCLT") admitted an
Insolvency and bankruptcy petition filed by an operational creditor against SATHAVAHANA
ISPAT LIMITED (the 'Company') and appointed Mr. Golla Ramakantha Rao to act as Interim
Resolution Professional (‘IRP’) with a direction to initiate appropriate action contemplated
with extant provisions of the Insolvency and Bankruptcy code, 2016 and other related
rules as applicable. Further, pursuant to the order of NCLT, committee of creditors ("CoC")
were formed and the First COC meeting was held on August 31,2021 and appointed Mr.
Bhuvan Madan as Resolution Professional (‘RP’) in place of Mr. Golla Ramakantha Rao. The
same has been confirmed by the NCLT.

2) As Per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the ‘Regulation') the financial results of a company submitted to the
stock exchange shall be signed by the Chairperson or Managing Director or Whole Time
Director or in absence of all of them, it shall be signed by any director of the company who
is duly authorized by the Board of Directors. In view of the ongoing Corporate Insolvency
Resolution Process (“CIRP”) as Board has been suspended and these powers are now
vested with Mr. Bhuvan Madan in the capacity as the Resolution Professional as per the
Prdvisions of the Insolvency and bankruptcy Code, 2016 ("the Code").

3) We have reviewed the accompanying statement of unaudited financial results of
SATHAVAHANA ISPAT LIMITED (the ‘Company') for the quarter ended June 30, 2021 (the
"Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015 (, the ‘Regulation') as amended.

4) This Statement, which is the responsibility of the Company's Management and approved
by the Resolution Professional, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review,

5 We conducted our review of the Statement in accordance with the Standard on Review

H.O : 101, Ganesh Sin Sampada Apts , | 6-3-347/17 Dwarakapuri Colony | Sai Baba Temple Road, | Punjagutta, Hyderabad - 500 082
@ Of. * +91-40-2335 B0SS | E-mail * kiran @ majel co.in

Extn 302 . Girja Impenal Apts.. | Vittal Rao Nagar, Madhapur | Near Westin Hotel, Hyderabad - 500 081




MAJETI & CO Continuation Sheet
Chartered Accountants

assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

6) Our responsibility is to express a conclusion on the statement based on our review.
However, because of the matters described in paragraph 7 below, we are not able to

obtain sufficient appropriate audit evidence to provide the basis of our conclusion on this
statement.

7) (i) We draw attention to Note 5(a) of the accompanying statement, as at June 30,2021
the company’s obligation towards borrowings was Rs. 1,72,445.57 Lakhs which was
classified as current liabilities and significantly exceeded its available cash and cash
equivalents as on that date. The company’s financial results and funds availability were
adversely affected due to continuing shut down of the ferrous plant since 12th June 2017
and very limited operations in the coke oven plant and has incurred a Net Loss of
Rs.6,761.73 Lakhs during the quarter resulting into accumulated losses of Rs.1,12,742.65
Lakhs and erosion of its Net worth as at June 30, 2021. These conditions give rise to
material uncertainty over the ability of the Company to continue as a going concern.

The financial results have been prepared on going concern basis based on the assumptions
as disclosed in Note 5(a) to the statement. However, we are unable to obtain sufficient
and appropriate audit evidence to conclude whether the use of the going concern
assumption to prepare the financial statements is appropriate. In the absence of forecast
plans, presently not ascertainable about company’s ability to repay its borrowings, trade
payables, statutory liabilities, other payables and arrangement of funds to resume its
operations.

(ii) We draw your attention to Note no 5(b) to the statement, As per Indian Accounting
Standard 36 on Impairment of Assets, the Company is required to determine impairment
in respect of Property, Plant and equipment and capital work in progress as per the
methodology prescribed under the said Standard on account of shut down of the ferrous
plant and very limited operations in the coke oven plant since 12th June 2017. However,
the Management of the Company has not done impairment testing for the reasons
explained in the above note. However, In the absence of any working for impairment of
the Property, Plant and equipment and capital work in progress as per Ind AS 36, the
impact of impairment, if any, on the Ind AS financial statements is not ascertainable.

This matter was also qualified in our report on the financial statements for the year ended
March 31, 2021.

(i) We draw your attention to Note no 5(g) to the statement, in respect of various claims,
submitted by the operational creditors, the financial creditor, employees and other
creditors against the Company to Resolution Professional pursuant to the Insolvency and
Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulation 2016, that are currently under consideration/reconciliation. Pending
reconciliation/admission of such claims by the RP, we are unable to comment on the
consequential impact, if any, on the accompanying statement.

(iv) We draw attention to Note 5(c) of the accompanying statement, where in
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31,2021 Rs. 3481.82 Lakhs) capital advances of Rs.174.01 Lakhs (March 31,2021 Rs.
174.01 Lakhs), supplier advances Rs.584.13 lakhs (March 31,2021 Rs. 595.27 Lakhs) and
other financial assets Rs. 157.02 lakhs (March 31,2021 Rs. 157.02Lakhs), respectively due
for a period of more than one year as good and recoverable as at June 30, 2021, for which
no provision has been made in the books of account. For reasons said in the aforesaid
note, and due to confirmations being not available and pending reconciliation adjustments
we are unable to comment on the recoverability of these receivables and its consequential
effect on these financial results.

This matter was also qualified in our report on the financial statements for the year ended
March 31, 2021.

(v) Note no: 5(d) to the statement of financial results, Statutory dues related to Income
tax, Employee’s provident fund, Employee state insurance act and professional tax,
amounting to Rs. 1196.16 Lakhs (March 31,2021 Rs. 1105.80 Lakhs) have become
overdue and remain unpaid, interest, penalty if any in respect of the same has remained
unascertained and unaccounted for.

This matter was also qualified in our report on the financial statements for the year ended
March 31, 2021.

(vi) We Draw attention to Note 5(e) to the statement regarding non-moving inventories
Since shut down of the operations at factory located at Haresamudram amounting to
Rs.1982.98 Lakhs (As at 31st March 2020: Rs.1985.98 lakhs). There is no substantial
movement in the stock since operations closed at factory, as mentioned in aforesaid note.
Management believes that no adjustments to the carrying value of the inventories is
required as those are regularly monitored, maintained and in usable/ saleable condition.
As per Indian Accounting Standard - 2 ‘Inventories’ are to be Valued at the lower of cost
and net realisable value. Due to pending- corroborative evidence to assess the net
realisable value, we are unable to comment on the realisable value of these Inventories
together with consequential impact.

Thiz matter was also qualified in our report on the finandal statements for the year ended
March 31, 2021.

(vii) We draw your attention to Note no 5(f) to the statement regarding overdue payables
aggregating to Rs.224.14 lakhs as at June 30, 2021 (2020 - Rs.222.45 lakhs), included in
‘Creditor for capital works', which is outstanding to a non-resident company for more than
three years, and for which the Company is yet to obtain approval from the Authorised
Dealer or Reserve Bank of India (RBI) to remit the aforesaid amounts. Any penalties that
may be levied by RBI in the aforesaid liabilities in the financial statements are presently
not ascertainable.

This matter was also qualified in our report on the financial statements for the year ended
March 31, 2021.

(viii) The Company has taken advances from customers which were outstanding for more
than one year amounting to Rs.87.46 Lakhs, in terms of Section 73 of Companies Act,
2013 read together with Companies (Acceptance of Deposits) Rules, 2014, (Rule
2(1)(xii)(a) ), such advances are liable to be treated as deposits and hence the Company
IS in violation of the same, Consequential effects and penalty if any in respect of the same
has remained unascertained and unaccounted for.
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8) Based on our review conducted as above and procedure performed as stated in paragraph
5 above because of the substantive nature and significance of the matters described in
paragraph 7 above we have not been able to obtain sufficient appropriate audit evidence
to provide our basis for our conclusion as to whether accompanying statement prepared in
accordance with applicable Accounting Standards i.e. Indian Accounting Standards (Ind
AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing |
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement. |

For MAJETI & Co.,
Chartered Accountants
Firm’s Registration Number: 015975S
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Kiran Kumar Majeti
Partner

Hyderabad Membership Number: 220354 _
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