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SATHAVAHANA ISPAT LIMITED

Regd.Offica: 314, Sri Rama Krishna Towers, Nagarjuna Nagar, Hyderabad - 500 073

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBE: 2013
PART | ' {RE. In Lakls)

Previous
rter ended
Quarter ende: Half year ended year ended

30.09.2013 ¢ 30.06.2013 | 30.09.212 | 20.09.2013 30,09.2012 31.03.2013
(Unaudited) | (Unaudited} ] (Unaudited) | (Uneudited) | (Unaudited) | {Audited)

PARTICULARS

1|income from operations
(=) Net Sales / Income from operations (ned of excise duty) 28569.25 | 24768.12 13255.74 53337.37 4548545 | 75138.05
(b) Qther Qperating Income 0.02 0.00 0.00 .02 . g.02 0.02
Total Income frarm operations (net) 2B669.27 | 2476B.12 13885.74 53337.39 | 4548647 | 75138.07
2|Expenzes : !
a) Cost of Materialz consumed 1704530 | 1464404 $5003.87 | B1689.34 | 2071768 | 65260514
&) Purchese of stock-in-{rade 3312.20 3978.07 30491 7290.27 304,91 304.81
¢} Changes in inventories of finlshed goods, wotkdir-progress and 4743.20 2620.93 726,79 737312 8301.55 {890.40)
stack-in-trade.
dy Employee benefils expense 443,02 38048 266,94 832.48 622,03 144287
a) Deprasiation and amorisation expense 630.00 B22.15 569,74 125218 1448,77 2325.08
1) Foreign exshange fluctuations (other than considered as finance cost) 2616.40 4644 63 0.00 7261.03 226618 775685
@) Other expenses 1350.34 1087.92 1438.07 2448 26 2702.52 6126.88
h} Total expenaeg 3017046 | 2797620 | 1185832 | 5814666 | 4506554 | 6869121
3|Profit { (Loss) from Oparations before Other income, finance costs & (1601.19)] (3205.08) 1397 42 (4809.27) 420,93 6444 86
Exceptional Hems (1-2)
40ther Income ' 216.59 25221 277765 468.80 566.81 1284 .54
&|Profit / (Lose) from prainary activities bafore finance tosts and excepfional (1384.80)] (2955.87) 4175.07 (4240.47) 987.74 7728.40
itarmns (3+4) '
8|Finance costs, .
#} Interest and other borrowing costs 1365.87 1156.86 1063.09 2568273 223476 4338.03
b} Net foas on foreign curency transaction and transiation 563,26 452 94 0.00 1016.20 0.00 2811.16
7{Prafil / (Loss) from ordinary activities after finance coela bt bafore (3313.73)] (4605.67) 311,98 (7919.40)] (1247.02) 57.1
Exceptionat itemz (5-5) ' .
| Excaptionsl llems 0.00 0.00 0.00 0.00 2.00 0.00
8| Profit/ {Lozs) from Ordinary activities before tax [7+8) (3313.73)]  (4605.67) 3111.58 (721940}  (1247.02) 5721
10| Tax experma 65.22 {189.05) 1278, (133.87) 64,71 36827
11|Net Profit{ (Loss) from Ordinary activities after Tax (3-10) (3378.95)|  (4408.58) 3099.23 (7785.53)] (1311.73) 219.94
12 |Extraordinary iterns (net of 12x expense Rz.NI)) . 000 0.00 0.00 0.00 0.00 0.00
13{Net Profit/ (Loss) for the pariod! year (11-12) (3378.95)  (4406.58) 3099.23 {(7785.53) (131.73) 219.94
14| Paid-up equily share capital 3840.00 3840.00 3840.00 3540.00 3840.00 | 3840,00
(Face valus of the share Rs.10/- each) . .
15{Reserve excluding Revaluation Resarves as per balanca sheet of - - - —| 15327.37
|| previous accounting year
1&Eamings / (Loss) Fer Share betare extraordinary ltems of Rs.10/ each
(not annualised) in Rs.
(/) Basle } (8.80) (11.48) 8.26 {(20.27) (3.50) 059
(b) Difuted (8.80) {11.48) B.08 {20.27) (.50) 0.57
17 |Eamings / {Loss) Per Share after extraordinary tems of Ris.10/- each
{nct annuglisad) in Rs.
(a) Basic {8.80) (11.48) B.26 (20.27) (3.50) D.59
{b) Diluted : (8.80) (11.48) 8.08 (20.27) (3.50) 0.57
|Pleate tee accompenying notes o the finansial results
PART 11 : Select infomalion Tor the quaner 7 half year ended 30tH eptember 2013
A |PARTICULARS OF SHAREHOLDING: '
1|Public Shareholding:
= Number of thares 22109810 | 22108910 | 22108910 | 22409810 | 22100010 | 22109910
- _paercantage of shareholding 87.58 57.58 57.58 57.58 57.58 57.58
2 Promaters and promoter group Sharahalding:
a) Pledged / Encumbered ;
- Murmber of Shares - - - -- - -
- Percentsge of shares (a3 a % of the total sharehelding of ' .
premaoter and prometer group) - — - - - _
- Percentage of shares (a8 a % of the ol share capitsi of
the Company) . — - — - - —
B) Nan-encumbered:
= Nufbser of Shares (ineluding share warrants) 18280060 | 16290000 | 16280020 | 16200090 | 16200080 | 18280000
. Pemumntage 3! sharﬁ (asa %) of the total shaneholding of
promoter and promoler groky 100.00 104.00 100.00 100,
- Percertage of shares (a5 a % of the total share capital of o0 100.0g 100.00
\ the Company) 42.42 42.42 42,42 42.42 4242 42.42
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(6 [INVESTOR COMPLAINTES: n Cuatter ended
Particulars 30.08.2013
Pending at ihe begnning of the quarier 1
Recaived durmy ihe quarier 3
Dispused during the quarter 3
Remaining unresclved at the end af the quarter 1
SEGMENT REPORTING: (R8. In lakhs)
Quarter ended Half year ended Frevious
PARTICULARS year ended
20.09.2013 | 30.06.2013 | 20.09.2012 | 30.05.2013 |30.06.2012 | 31.03.2013
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) | {Audited)
1{5egment Revenue:
(a) Plg tron B8198.31 B270.60 308246 16466.891 14415.95 18787.27
(b) Metallurgical Coke with Co.generation Power 25068.87 20718.64 10804.52 45787.51 37051.96 66508.32
Total 3326518 2508924 13886.88( 62254.42( 5146TM 85305.59
Lezs: Intef /Intra Sagmant Revente A885.91 #221.12 731.24 B217.03 5881.44 10168.52
Net Bales / Income from Operations 285680.27| 2476812 13266.74| F3337.39] 45483 47| 75138.07
2 |5egment Results (Frofit / {Loss) before -
Tax and interest:
{#A) Pig lron (1418.268)] (1680.14) {190.739) (3098.40} (1830.31)}} (3673.12)
(b) Metallurgical Coke with Co-generation Power {691.14) (1836.59) 4116.82 {2527.73) 231011 7589.43
Total (2108.40) (3516.73) 3926.13 (5626.13) 478.80 4016.31
Leas: (1) Intarest (net) 867,02 684.17 6598.48 155118 1506.26 2912.87
(ily Gther Lin-alincable Expanditura (net) 33731 404,77 115.67 742.00 220.56 524.13
Tota) Profit { {Loss) before Tax (3313.73}| (4605.67) 311198 | (79194001 (1247.02) 57921
3]Capital Employad
(Segmant assets - Segmant kabilities)
() Pig fron 07.07 541,82 1070253 3107.07 10702.53 2445 57
(b) Metallurgical Coke with Co-generation Power 8662 .41 15588.06 7708.08 269241 7705.08 1828413
(&) Unallocated 509.51 492,85 058,92 509.51 088.42 488,70
}_Total . 13308.98 18622 73 19400.93 13308.89 19400.53 21228.40
STATEMENT QF ASSETS AND LIABILITIES {Ra. In lakhs)
: As at As at
Particulars 30.09.2013| 31.05.2013
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(8} Share capital 3540.00 3540.00
{F) Reserves and suplus TE41.86] 16327.37
Sub-total - Shameholders funds 11381.85]  19167.37
2 Man=tarrent liakbiities
(@) Lang-term bormowings 24526 65 1615018
(b) Deferred tax liabilties (nef) 1827151  2061.02
(¢) Othar long-term liabiities 881.54 B842.59
{d) L.ong-term provisions 212.18 178.30
Sub-total - Mon-current liabilities | 27047.50] 2223349
3 Cument liabilities
{#) Showt-term borrowings 44838.16 33892.73
(b) Trade pavables ITTRTIE HETH
() Other current liabllities 12865.94 8431.00
{d) Short-term provisions 101.50 101.50
Sub-total - Gurrent fabilities | 88080.31| 63777.14:
TOTAL - EQUITY AND LIABILITIES 127009.6€] 105178.00
B ABSSETS
1 Non-current assets
(8) Fixad Assats S7ar2.87|  50005.41
(k) Non=current Inveatments 21.41 17.72
(€) Long-term loans and advancas 313597 1938.55
(o) Other nop-citrent aseats 1084.02 906.64
Sub-total - Mon-current assets 61797.27] 52868.32|
2 Cument Assets
(=) nvaniories 18323.20| 25471.81
(b} Trade recelvablas 23966.70| 13240.25
(&) Cash and cash equivaients 16025.93]  11149.82
{d) Short-tarm loans and sdvances 4518.03 1988.96
(2) other current assets | 2380.53 460,74
Sub-total - Current a3sets B85212.38| 52308.68
TOTAL - ASSETS 127009.86| 10517¢.00
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Place: Hyderabad,
Date 112.11.2013

NOTES:
1.

2

Company's business consists of two Reporiable segments viz., Pig Iron and Metallurgical Cake with Co-generation Power,

The above financial reaufts for the guarter / half year ended 30tk September 2013 were reviswed by the Audit Committee and approvad and taken on record af the
maeting of the: Baard of Directors held on 12th Novembear 2013

The above financial rasuita for the quaney / haif year endad 30th Seplember 2013 were subjected to 'Limited Review' by the statutory Auditors of the EAMpANY.

The procesds fram preferential issue of Re.3000 Lakhs made on 15.03.2011 were fully utlizes for the purposes for which the issue has been made.

The loss during the half year was mainly due to forelgn axchange losses.
The captial wark an integrated project at Harasamudram Vilage, Bormmanahal Mandal, Anantapur District, Andtrg Pradesh is in progress.
The figures have bedn regrouped / rearranged wherever necessary 50 a5 to conform to the quarter 7 half year endsd resuls.

For and on dehaif of Board of Dlrectors
SATHAVAHANA ISF.
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% PV.R.K. Nageswara Rao & Co.,
Chartered Accountants
LIMITED REVIEW REPORT

TO
THE BOARD OF DIRECTORS OF
SATHAVAHANA ISPAT LIMITED

We have treviewed the accompanying statement of unaudited financial results of
SATHAVAHANA ISPAT LIMITED for the period ended 30" September, 2013 except for
the disclosures regarding ‘Public Shareholding’” and ‘Promoter and Promoter Group
Shareholding” which have been traced from disclosures made by the management and have
not been audited by us. This statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors / Committee of Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are (tee of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audil. We have not performed an audit and accordingly, we do not express
an audit opinion. ' '

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial resulis prepared in
accordance with the applicable accounting standards notified pursuant to the companies
(Accounting Standard) Rules, 2006 as per section 211(3C) of the Companies Act, 1956 and
other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For P.V.RK. NAGESWARA RAO & Co.,

7y gl';,i,(@ ‘;‘1 HYDERAR r;\
‘ N. ANKA RAQ ,\ 5
HYDERABAD Partner \f(fe\r@d Aw@\

12.11.2013 | Membership Number:23939

109, Metro Residency | 6-3-1247, Rajbhavan Road | Khairatabad, Hyderabad - 500 082 | Andhra Pradesh | India.
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