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UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 3OTH SEPTEMBER 2016

PART I (Rs. in Lakhs)

PARTICULARS
Quarter ended Half year ended

Previous
year ended

30 09.2016 30.06.2016 30.09.2015 30.09.2016 30.09.201s 31.03.2016
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1

2

lncome from operations

(a) Gross Sales / lncome from op€rations

(b) Other Operating lncome

(c) Gross sales / lncome from operations

(d) Less: Excise Duly

(e) Net Sales / lncome from operations

29525.60

28.30

2906{.22

0.06

32172.24

13.46

58589.82

28.36

56816.92

68.83

123118.71

105.75

29553.90

913.40

29064.28

1 080.67

321 85.70

1647.62

58618.18

'1994.07

56885.75

3125.56

123224.46

51 93 65

28640.50 27983.61 30538.08 56624 1 1 53760 1 I 'r 18030.8'1

Expenses

a) Cost of Materials consumed

b) Purchase of stock-in-trade

c) Changes in inventories offlnished goods, workjn-progress and
stock-in{rade.

d) Employee benefits expense

e) Depreciation and amortisation expense

0 Foreign exchange fluctuations (olher than considered as finance cost)

g) Other expenses

h) Tolal expenses

1 3380.02

12702.07

(s33s.83)

988.45

1 154.95

(302.41)

3134.99

1 3888.1 2

6226.79

(350 10)

1012.15

1158.24

583.90

2615.96

16697.21

1 0064.83

(2369.s8)

950.85

15M.35

1347.06

2983.22

27268.14

1 8928.86

(s685 e3)

2000.60

2313.19

281.49

5750.95

31209 25

14828 50

(41 s8.57)

1815.84

31 50 60

1923.61

4592.49

561 70.06

35250 04

943 99

4005 02

4598.08

2285.01

1 1 238.1 I
25722.24 251 35.06 31257.94 50857.30 53361.72 1 1 4490.39

Profit / (Loss) from Operations before Other lncome, tinance costs &
ExceDtional ltems ('1-2)

2918.26 2848.55 (7 1 s.86) 5766.81 398.47 3540 42

4 Other lncome 188. 't7 219.65 245.33 407.82 427 12 908.62

Profit / (Loss) from ordinary activities before linance cosls and exceptional
items (3+4)

3106.43 3068.20 (474.53) 6174.63 825.59 4449 04

b Finance costs:

a) lnterest and other borrowing costs 3077 55 2546 73 2337.69 5624.28 4632.92 9411.41

b) Net loss on foreign currency transaction and translation (176.14\ 248.51 265.45 72.37 735.54 1018.23

7 Profrt / (Loss) from ordinary activities after finance costs but before
Exceptional ltems (5-6)

205.02 272.96 (3077.67) 477 98 (4542.87) (s980 60)

8 Exceotional ltems 000 000 0.00 000 0.00 000

9 Profit / (Loss) from Ordinary activities before tax (7+8) 205.02 272.96 (3077.67) 477.98 14542.871 (s980.60)

10 Tax expense 0.00 0.00 (23.54\ 0.00 (15.47\ (2545.70)

11 N€t Profit / (Lossl from Ordinarv activities after Tax (9-101 205.02 272 96 (3054 1 s) 477.98 (4527.40\ (3434.90)

12 Extraordinary items (net of tax expense Rs.Nil) 0.00 0.00 000 0.00 0.00 0.00

13 Net Profit / (Lossl for the period/ yeat 111-121 205.O2 272.96 (30s4.13) 477.98 (4527.N\ (3434.90)
't4 Paid-up equity share capital

(Face value of the share Rs.10/- each)
5090.00 5090 00 5090.00 5090.00 5090.00 5090.00

15 Reserve excluding Revalualion Reserves as per balance sheet of
orevious accountino vear

11760 95

Ib

17

Earnings / (Loss) Per Share before extraordinary items of Rs.10/- each
(not annualised) in Rs.

(a) Basic
(b) Diluted
Eamings / (Loss) Per Share afrer exraordinary items of Rs.10/- each
(not annualised) in Rs.

(a) Basic
(b) Diluted

0.40
0.40

0.40
0.40

0.54
0.54

0.54
0.54

(6.00)

(6.00)

(6.00)
(6.00)

0.94

0.94

0.94
0.94

(8.8e)

(8 8e)

(8.89)
(8 89)

(6 7s)
(6.75)

(6.7s)
(6.75)

Please see accomoanyino noles to the financial results
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lnSEGMENT REPORTING:

Quarter ended Half year ended Previous
year ended

30.09.2016 30.06.2016 30 09 2015 30.09.2016 30.09.2015 31.03.2016
PARTICULARS

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Segment Revenue:

(a) Ferrous products
(b) Metallurgical Coke with Co-generation Power
Total
Less: lnter /lntra Seqment Revenue

1 3337.60
21436.40
u774.OO

51 33.50

15931.11
'17986.73

3391 7.84
593/..23

1 1 809.53
23963 09
35772.62

5234.U

29268.71
39423. 1 3

6869'1 84
12067.73

22310.19
41426.O9
63736.28
9976.09

55502.90
81848.06

1 37350.96
1 9320.1 5

Net Sales / lncome from ODerations 28640.50 27983.6'1 30538 08 56624.1 1 53760. 1 9 1 '18030 81
2 Segment Results (Profit / (Loss) before

Tax and interest:

(a) Fenous products

(b) Metallurgical Coke with Co-generation Power
Total
Less: (i) lnterest (net)

(ii) Other Un-allocable Expenditure (net)

2505.78
25.97

2531.75
2308.72

18.01

2232.22
47.54

2279.76
1993.68

13.12

(42s.1 3)
(6e4.77)

(1 089.90)
1984.60

3.17

4738.00
73.51

4811 .51

4302.40
31.13

269 95
(e1 8 s0)
(648 55)
3881.03

13.29

3330.79
(1 ss2 4e)
1778.30
7737.75

21.15
Totel Profit / (Lossl before Tax 205.02 272.96 (3077.67\ 477.98 u542.87). (5980.60)

83600.91
66840 28
16760 63

49315.43
49673.72
(358 29)

448 61

1 6850.95

88878.58
69170.22
1 9708.36

57094.38
59821.59
(2727.21)

347 78

17328.93

89816.69
675U.40
22252.29

43192.34
48663.43
(il71.09)

342.72
17123.92

85125.61
66003.80
19121.81

50577 04
51779.19
(12O2.15)

369.03
18288.69

88878 58
69170.22
1 9708.36

57094.38
59821.59
(2727.21)

347.78
17328 93

85125 61

66003.80
19121.81

50577.04
51779.19
(1202.15)

369.03
1 8288.69

3 Capilal Employed
(Segment assets - Segment liabilities)

(a) Ferrous products

Segment Assets

Segment Liabilities

Segment capital employed
(b) Metallurgical Coke with Co.generation Power

Segment Assets
Segment Liabilities

Segment capital employed
(c) Unallocated
Total

As at
31.03.2015

As at
30.09.2016

Particulars

5090.00
12238 93

5090.00

1 1760.95

17328.93 16850 95

32623.68
0.00

262.55

36840.55
0.00

218.20

32886 23 37058.75

16149.35

52077.47
27634.03

303.20

21227.10
44771 .57

1 321 1 .85

303.20

96164.05 79513.72
133423.42146379.21

82460.97
62.38

1050.23

342.03

83716.51

62.47

1097 .11

332 56

8s208 6583915.61

24491.65
21919.11

8820.03

6993.33
239.48

16779.24

1 8909.61
8248.03
4044.27

233.62
62463.60 48214 77

146379.21 133423.42

EQUITY AND LIABILITIES
'l Shareholders'funds

(a) Share capital
(b) Reserves and surplus

SuFtotal - Shareholders funds

2 Non-cunent liabilities

(a) Long-term borror/ings
(b) Deferred tax liabilities (net)

(c) Long{erm provisions

SuFtotal - Non-curenl liabilities

3 Current liabilities

(a) Short-term borrowings

(b) Trade payables

(c) Other cunent liabilities

(d) Short-term provisions

Sub.total - Cunent liabilities
TOTAL - EQUITY AND UABILITIES

ASSETS

1 Non-cunent assels
(a) Fixed Assets
(b) Non-cunent investments

(c) Long-term loans and advances

(d) Other non-cunent assets

Sub-total - Non-current assets

2 CunentAssets
(a) lnventories
(b) Trade receivables
(c) Cash and bank balances

(d) Short-term loans and advan@s

(e) olher cunent assets

SuFtotal - Cunent ass€ts
TOTAL. ASSETS
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Company's business consists of two Reportable segmenls viz., Ferrous products and Metallurgical Coke with Co-generation Power.

The above financial resutts for the quarter / half year ended 30lh September 2016 were reviened by lhe Audit Committee and approved and taken on record at
meeting of the Board of Direclors held on 14th November 2016.

Theabovellnancial resultsforthe quarter/halfyearended30thSeptember20l6weresubjectedto'l-imitedReview'bythestatutoryAuditorsofthecompany.

The company along with some other buyers contested before the Hon'ble High Court of Karnataka (HC) the levy of Foresl Development Tax (FDT) by the
companies on their sale of lron Ore. The Hon'ble HC vide its judgement dated 15.02.2016 has granled parlial relief to the company and direcled the Government

Pending disposal of lhe appeal, the company has not recognised the said refund claim in its books of account .

The figures have been regrouped / rearranged wherever necessary so as lo conform to the quarter / half year ended results.

NOTES:
1.
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earlier. Following the ludgement the
some of the mining companies have

Kamataka refundto FOTthe collecled has itsvide datedletter filed09.03.20'16 an refundfor ofapplication(GOK) company
FDTlakhs towards eadier.collecled However srnce on thebefore Hon'ble Court abovethegone appeal Supreme against judgement.

For and on behalf of Board of

SATHAVAHANA ISPAT

:14.11.2016
Hyderabad,

HYDERABAD
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PVR.K. Nageswara Rao & Co.,
Chartered Accountants

IhIDEPEhIDENT AUDITOR'S REVIEW RE,PORT

TO
THE BOARD OF DIRECTORS OF
SATHAVAHANA ISPAT LIMITEI)

We have reviewed the accompanying statement of Standalone Unaudited Financial

Results of SATHAVAHANA ISPAT LIMITED ("the company") for the quarter and

half-year ended 30ft September, 2016 ("the Statement"). This statement is the

responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410,'Review of lnterim Financial Infonnation Performed by the

Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to

financial data and thus provide less assurance than an audit. We have not performed an

audit andaccordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
applicable Accounting Standards and other recognised accounting practices and policies,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For P.V.RIC NAGESWARA RAO & Co.,
Chartered Accountants
Firm's Registration Number:

(G,,,t
[t. r- ]-...(C((,., 

-
HYDERABAI)
14.t1.2016

P.V.RIC NAGESWARA RAO
Partner
Membership Number: 18840

H'{DERABAD
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109, Metro Residency l6-3-1247, Rajbhavan Road I Khairatabad,
o ot. : +91_40_2331 1609, +91-40_ isstzzas pinl

Hyderabad - 500 082 | Tetangana, tndia.
I E-mail : pvrk@pvrk.com


